Formo604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme DESERT METALS LIMITED

ACN/ARSN 617 947 172

1. Details of substantial holder(1)

Name

ACN/ARSN (f applicable)

ANTONY WILLIAM WORTH, WEST COAST GEOSCIENCE PTY LTD

143 320 683

Therewasachange inthe interests of the
substantial holder on

28/11/2022

The previous notice was given to the company on 16/12/2020
The previous notice was dated

2. Previous and present voting power

The total number of votes attached to all the votingshares in the company or voting interests in thescheme that the substantial holder or an associate (2)had a relevant

16/12/2020

interest (3) in when last required, and when now required, to give asubstantial holding notice to the company or scheme, are as follows:

Class of securities(4) Previous notice Present notice
Person's votes Voting power (5) Person's votes Voting power (5)
FULLY PAID ORDINARY 5,200,000 9.45% 5,200,000 7.18%

SHARES (SHARES)

3. Changes in relevant interests

Particularsof eachchangein, orchange in thenature of, arelevant interest of the substantial holder or anassociate in voting securities of thecompany or scheme, since the
substantial holder was last required to give asubstantial holdingnotice to thecompany or schemeare as follows:

Date of Person whose Nature of Consideration givenin | Classand Person'svotes
change relevant interest change (6) relation to change (7) numb_e_r of affected
changed securities
affected
4/04/2022 IANTONY WILLIAM DILUTION AS A RESULT |N/A N/A N/A
WORTH OF PLACEMENT 4/04/22
4/04/2022 WEST COAST DILUTION AS A RESULT |N/A N/A N/A
GEOSCIENCE PTY LTD |OF PLACEMENT 4/04/22
28/11/2022  |[ANTONY WILLIAM DILUTION AS A RESULT |N/A N/A N/A
WORTH OF PLACEMENT 28/11/22
28/11/2022  |WEST COAST DILUTION AS A RESULT [N/A N/A N/A
GEOSCIENCE PTY LTD |OF PLACEMENT 28/11/22
4. Present relevant interests
Particulars of each relevant interest of the substantial holder invotingsecuritiesafter the change are as follows:
Holder of Registered  holder Person entitled tobe Nature of Classand Person's votes
relevant of securities registered as relevant number of
interest holder(8) interest(6) securities
ANTONY WILLIAM |ANTONY WILLIAM IANTONY WILLIAM REGISTERED 100,000 0.14%
WORTH WORTH IWORTH HOLDER SHARES
WEST COAST WEST COAST IWEST COAST REGISTERED 5,100,000 7.04%
GEOSCIENCE PTY|GEOSCIENCE PTY  [GEOSCIENCE PTY |HOLDER SHARES
LTD LTD LTD




5. Changes in association

The persons whohave becomeassociates (2) of, ceased tobe associates of, or have changed the nature of their association (9) with the substantial holder in relation tovoting
interests inthecompany orschemeareas follows:

Name and ACN/ARSN (if applicable) Nature of association

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
IANTONY WILLIAM WORTH 20 CRAIGIE CRESCENT, MANNING WA 6152

WEST COAST GEOSCIENCE PTY LTD [FEMIA ACOUNTANTS 2/907 CANNING HIGHWAY, MT PLEASANT WA 6153

Signature
printname ANTONY WILLIAM WORTH Capacity N/A
sign here A date 30/11/22
DIRECTIONS
() If there are anumber of substantial holders with similar or related relevant interests (eg. acorporationand its related corporations, or themanager and trustee of an

@

@

©

®
©)

equity trust), thenamescouldbe included inan annexure tothe form. If therelevant interestsof a groupof persons areessentially similar, they maybe referred to
throughout the form asa gecifically namedgroup if themembership of each group, with the names andaddresses of members is clearly set out inparagraph 6 of
the form.

See the definition of "associate" insection 9 of the Corporations Act 2001.

Seethe definition of "relevant interest" in sections 608and671B(7) of the Corporations Act 2001.
Thevotingshares of acompany constitute oneclassunlessdivided intoseparateclasses.
Theperson'svotesdivided by the total votes in the body corporate or scheme multipliedby 100.

Include details of:

@ any relevant agreement or other circumstances because of which the change in relevant interest occurred.  If subsection671B (4) applies, acopy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme
or arrangement, must accompany this form, together withawritten statement certifying thiscontract, schemeorarrangement; and

(0) any qualification of the power of aperson toexercise, control the exercise of, or influence the exercise of, thevoting powersor disposal of thesecurities to
which therelevant interest relates(indicating clearly the particular securities to which the qualification applies).

Seethedefinition of "relevant agreement" insection 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person fromwhom arelevant interest was acquired has, ormay, become
entitledtoreceive inrelationtothat acquisition. Details must be includedevenif thebenefitisconditional onthe happing ornot of acontingency. Details mustbe
included of any benefit paid onbehalf of the substantial holder or its associate inrelation to the acquisitions, even if they are not paid directly to the person from
whom the relevant interest was acquired.

If thesubstantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown”.

Givedetails, if appropriate, of the present associationand any change in that associationsince the last substantial holding notice.



