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Desert Metals commences sampling and surveys to define drill targets at Adzope gold
project, Cote d’'lvoire

= Desert Metals has commenced ground-based geophysics, channel sampling of artisanal pits and soil
sampling in a high-priority section of the Adzope gold permit in south-eastern Céte d’'lvoire

= Desert Metals is completing up to 2,793 soil samples in two phases in the northeastern corner around
Adzope’s extensive gold artisanal workings and then south along an interpreted northeast-southwest
structure

= Soil sampling will define in situ gold anomalies and structures surrounding and extending into
Adzope’s extensive artisanal gold workings

= Desert Metals will also complete a Gradient Array Induced Polarisation (GAIP) and ground magnetic
survey (GMAG) over a 5.5km” area for a total of 55.5-line km

= Ground geophysics will provide high-quality targets for drill testing at Adzope in October 2024

Desert Metals Limited (Desert Metals, DM1, or the Company) is pleased to announce it has commenced
on-ground exploration at its lead Adzope gold project in Céte d'lvoire. Ground geophysics, channel
sampling of artisanal pits, and soil sampling programs are now underway. These programs, particularly
the ground geophysics, will assist in defining gold targets for drill testing in October 2024.

Adzope hosts a +2km-long sequence of artisanal gold operations in the permit’s northeast corner which
is the focus of Desert Metals’ initial exploration. Desert Metals plans to complete a Gradient Array Induced
Polarisation survey (GAIP) over 5.5km” of Adzope, focusing on this area's hard-rock and alluvial workings.
This aims to develop a better understanding of the licence’s geology and provide high-quality drill targets
by mapping out lithologies and major structures, and therefore defining zones for immediate drilling.

In addition, Desert Metals will commence a program to collect up to 2,793 samples, consisting of 1,026
Phase 1 samples and 1,767 Phase 2 samples, to define in-situ gold anomalies for follow-up.

Desert Metals Managing Director Stephen Ross said:

“We are excited to commence exploration on the ground at Adzope and believe a combination of our
ground geophysics and sampling programs will allow us to define targets for our planned drill program
next month. With extensive artisanal mining for gold in the northeastern area of the permit, we have
walk-up targets on which we plan to focus our initial surface survey and sampling programs. Results
from these programs will guide us on our first phase of drilling at the Adzope gold project.”
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Geophysical survey

Desert Metals has completed line-cutting for a Gradient Array-Induced Polarisation (GAIP) and ground
magnetic survey (GMAG) over 5.5km” of the northeast corner of the Adzope exploration permit on 100m-
spaced lines. The GAIP and GMAG surveys will help map out lithologies and define key structures by
defining chargeable and resistive zones.

GAIP was selected for its capability to detect resistivity and chargeability anomalies that are consistent
with the characteristics of concealed, focussed zones of subsurface gold-associated mineralisation and
the definition of key structures for the hosting of gold mineralisation. These zones will provide gold
targets for drilling in October 2024.

The ground geophysical survey is expected to take ~2 weeks to complete.

Channel and soil sampling program

Desert Metals has planned a two-phase soil sampling program consisting of up to 2,793 samples to be
undertaken in order of priority and subject to the results of the ground geophysics and initial drilling
program.

The Phase 1 program consists of 1,026 samples spaced 50m apart on 200m-spaced east-west lines and
are located in the general vicinity of artisanal gold mining activity (both hard rock and alluvial). The Phase
2 program consists of 1,767 samples spaced 50m apart on 400m-spaced east-west lines and are located
along strike from the workings, following the regional drainage pattern, which is interpreted to be a proxy
for the main regional controlling structure(s). See Figure 1. The Phase 2 program will be undertaken after
the completion of the ground geophysics and the initial October 2024 drilling program.

The aim of the soil sampling program is to define in situ gold anomalies for follow-up drilling which will
consist of auger, aircore, reverse circulation, and/or diamond drilling, initially in the general vicinity of
artisanal gold mining activity, and then further to the southwest along the main regional structure.

Sampling is expected to be completed during Q4 2024.

Next steps

Desert Metals will use channel sampling results in the artisanal pits to define initial drill targets. Then, upon
completion of the GAIP survey, Desert Metals will analyse the GAIP results and any associated channel
sampling anomalies to determine which of these targets are high priorities for drilling at Adzope.

Desert Metals plans to commence drilling at Adzope in October 2024.
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Figure 1 — Location plan of proposed soil sampling program at Adzope. Priority 1 samples are coloured red and
Priority 2 samples are coloured blue.

This Announcement has been approved for release by the Board of Desert Metals Limited.

For further information contact

Stephen Ross Kristin Rowe
Managing Director NWR Communications
Desert Metals Limited Investor Relations
P +61 8 9383 9997 P +61 0404 889 896
E stephen.ross@desertmetals.com.au E kristin@nwrcommunications.com.au
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About Desert Metals Limited

Desert Metals Limited is an ASX-listed (ASX:DM1) mineral exploration and development company. DM1 has
the right to earn a majority interest under low-cost joint venture arrangements in seven gold and lithium
projects covering 2,769km?2 of granted mineral permits and permit applications in Cote d’lvoire, West Africa.
DM1 currently owns 51% of the Tengrela South project 30km south of the operating Sissingue gold mine and
is earning 80% of the highly prospective Adzope gold project. DM1 also has a variety of nickel, copper, and
base metal-focused projects in the Narryer Terrane of the northwest Yilgarn Craton and, high-grade Rare Earth
Elements (REEs) and Platinum Group Elements (PGEs) at its Innouendy Project in Western Australia.

Competent Persons Statement

The information in this announcement that relates to Exploration Results is based on, and fairly represents,
information and supporting documentation prepared by Stephen Ross, a competent person who is a Member
of The Australasian Institute of Mining and Metallurgy. Mr Ross has a minimum of five years’ experience which
is relevant to the style of mineralization and type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Joint Ore Reserves. Mr Ross
is a related party of the Company, being a Director, and holds securities in the Company. Mr Ross has consented
to the inclusion in this announcement of the matters based on his information in the form and context in which
it appears.

Disclaimer

Some of the statements appearing in this announcement may be in the nature of forward-looking statements.
You should be aware that such statements are only predictions and are subject to inherent risks and
uncertainties. Those risks and uncertainties include factors and risks specific to the industries in which DM1
operates and proposes to operate as well as general economic conditions, prevailing exchange rates and
interest rates and conditions in the financial markets, among other things. Actual events or results may differ
materially from the events or results expressed or implied in any forward- looking statement. No forward-
looking statement is a guarantee or representation as to future performance or any other future matters, which
will be influenced by several factors and subject to various uncertainties and contingencies, many of which will
be outside DM1's control. DM1 does not undertake any obligation to update publicly or release any revisions
to these forward-looking statements to reflect events or circumstances after today's date or to reflect the
occurrence of unanticipated events. No representation or warranty, express or implied, is made as to the
fairness, accuracy, completeness or correctness of the information, opinions or conclusions contained in this
announcement. To the maximum extent permitted by law, none of DM1, its directors, employees, advisors, or
agents, nor any other person, accepts any liability for any loss arising from the use of the information contained
in this announcement. You are cautioned not to place undue reliance on any forward-looking statement. The
forward-looking statements in this announcement reflect views held only as at the date of this announcement.

This announcement is not an offer, invitation or recommendation to subscribe for, or purchase securities by
DM1. Nor does this announcement constitute investment or financial product advice (nor tax, accounting, or
legal advice) and is not intended to be used for the basis of making an investment decision. Investors should
obtain their own advice before making any investment decision.
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