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Key gold permit granted at Adzope in Cote d'lvoire

Exploration commences immediately

= Desert Metals JV partner African Ressources SARL granted exploration licence PR0O960 for the Adzope
Gold Project in Cote d’'lvoire, West Africa. Desert Metals is earning up to an 80% interest in the Adzope
Gold Project

=  Granted exploration permit is 228.56km? in area and is valid for 12 years via three 4-year renewals

= A +2km-long sequence of artisanal gold operations in the northeast of the licence provides an
immediate exploration target

= Drilling and sampling program at Adzope expected to commence August 2024

= Desert Metals well-funded to accelerate exploration at Adzope

Desert Metals Limited (Desert Metals, DM1, or the Company) is pleased to announce it will commence
a program of channel sampling, soil sampling and reverse circulation (RC) drilling in the September 2024
quarter at the Adzope Gold Project in Cote d'lvoire, West Africa. Desert Metals joint venture partner at
this key gold project, Ivorian company African Ressources SARL, has been granted exploration permit
PR0O960, covering ~230km’, for an initial period of 4 years, with the option to extend for another 8 years
via two 4-year renewals.

Desert Metals Managing Director Stephen Ross said:

“The granting of the Adzope license is a significant step forward in our plans to discover and develop
multi-million-ounce gold deposits in Cote d’Ivoire. Desert Metals is excited to be planning our initial
gold exploration activities at Adzope, as the project has never been subject to modern gold exploration.
Extensive and broad alluvial gold mineralisation is evident across the entire permit area, including
multiple deeper pits that appear to be small scale mining of in situ bedrock-hosted quartz veins. Desert
Metals would like to acknowledge the support of the Ministry of Mines, Petroleum and Energy with the
granting of this exploration licence.

“There is a +2km long sequence of artisanal gold operations in the northeast of the licence and this
provides an extensive and immediate target for exploration and drilling. We confirmed this target
during recent reconnaissance Visits to the project earlier this year.

“Now that the exploration licence has been received we are making final preparations to commence
soil sampling followed by drilling programs, which will mark the start of what we expect to be a busy
H2 CY2024 as our exploration in Cote d’Ivoire continues to ramp up.”
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Project background

The Adzope gold project is 90km north-northeast of the capital city of Abidjan in the department of
Lagunes in southern Cote d'lvoire, accessible via a well-maintained national highway. Adzope is within
the Comoé Basin, consisting of Birimian metasediments with intrusions of granitoids. Gold mineralisation
is characterised by hydrothermal veins associated with shear-zones, and three generations of quartz veins
have been identified for potential gold mineralisation.

In March and June 2024, Desert Metals’ geological team conducted reconnaissance visits to the Adzope
gold project, with the approval of the district Government mining registrar.

Extensive and broad alluvial gold mineralisation was observed across a +2.1km2 area in the northeast
section of the permit application area. The team observed five artisanal pits exploiting oxidised primary-
weathered and in-situ gold mineralisation developed on multiple, parallel, steeply-east-dipping and
northeast-trending gold-bearing quartz veins approximately 120m wide.

Figure 1: Adzope Gold Project showing artisanal workings
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Activities Planned

Community consultation has commenced in the northeast of the permit in preparation for mapping,
channel sampling of the artisanal pits and soil sampling. Desert Metals will also conduct a program of
auger and/or aircore drilling across certain sections of the weathered pits and alluvial plains that are being
actively processed for alluvial gold by the artisanal workers to establish the grade and genesis of this
extensive gold mineralisation.

Reverse circulation drilling will then be conducted across areas shown to exhibit wide zones of mineralised
quartz veins as determined by the mapping, channel sampling and drilling into the weathered material.

These exploration activities will be undertaken for the remainder of 2024.

This Announcement has been approved for release by the Board of Desert Metals Limited.

For further information contact

Stephen Ross Kristin Rowe
Managing Director NWR Communications
Desert Metals Limited Investor Relations
P +61 8 9383 9997 P +61 0404 889 896
E stephen.ross@desertmetals.com.au E kristin@nwrcommunications.com.au

About Desert Metals Limited

Desert Metals Limited is an ASX-listed (ASX:DM1) mineral exploration and development company. DM1 has
the right to earn a majority interest under low-cost joint venture arrangements in seven gold and lithium
projects covering 2,769km?2 of granted mineral permits and permit applications in Cote d'lvoire, West Africa.
DM1 currently owns 51% of the lead Tengrela South project 30km south of the operating Sissingue gold mine.
DM1 also has a variety of nickel, copper, and base metal-focused projects in the Narryer Terrane of the
northwest Yilgarn Craton and, high-grade Rare Earth Elements (REEs) and Platinum Group Elements (PGEs) at
its Innouendy Project in Western Australia.

Competent Persons Statement

The information in this announcement that relates to Exploration Results is based on, and fairly represents,
information and supporting documentation prepared by Stephen Ross, a competent person who is a Member
of The Australasian Institute of Mining and Metallurgy. Mr Ross has a minimum of five years’ experience which
is relevant to the style of mineralization and type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Joint Ore Reserves. Mr Ross
is a related party of the Company, being a Director, and holds securities in the Company. Mr Ross has consented
to the inclusion in this announcement of the matters based on his information in the form and context in which
it appears.
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Disclaimer

Some of the statements appearing in this announcement may be in the nature of forward-looking statements.
You should be aware that such statements are only predictions and are subject to inherent risks and
uncertainties. Those risks and uncertainties include factors and risks specific to the industries in which DM1
operates and proposes to operate as well as general economic conditions, prevailing exchange rates and
interest rates and conditions in the financial markets, among other things. Actual events or results may differ
materially from the events or results expressed or implied in any forward- looking statement. No forward-
looking statement is a guarantee or representation as to future performance or any other future matters, which
will be influenced by several factors and subject to various uncertainties and contingencies, many of which will
be outside DM1's control. DM1 does not undertake any obligation to update publicly or release any revisions
to these forward-looking statements to reflect events or circumstances after today's date or to reflect the
occurrence of unanticipated events. No representation or warranty, express or implied, is made as to the
fairness, accuracy, completeness or correctness of the information, opinions or conclusions contained in this
announcement. To the maximum extent permitted by law, none of DM1, its directors, employees, advisors, or
agents, nor any other person, accepts any liability for any loss arising from the use of the information contained
in this announcement. You are cautioned not to place undue reliance on any forward-looking statement. The
forward-looking statements in this announcement reflect views held only as at the date of this announcement.

This announcement is not an offer, invitation or recommendation to subscribe for, or purchase securities by
DM1. Nor does this announcement constitute investment or financial product advice (nor tax, accounting, or
legal advice) and is not intended to be used for the basis of making an investment decision. Investors should
obtain their own advice before making any investment decision.
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